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| 'CHANGE SEAT SOLD

Starts  Mandamus  Action
Against New York Stock
Exchange,

|
That thoe aetlon which has bhron started
againet the New York Rlock Kxchange
by Allan A, Ryan, who gained fame
peveral weals oge as the bead of Lhe
group whish cornered the stock of the
Rtuty Moter Company, farcing ite price
from o Hitle more than §100 ta arcund
8700 n shinres, I8 mandamia action te
compel the exchange to sell his aeitt In
vomaplinnee welth his request made ul the
tima of the corner, was loarned yestor-
ony from authoritative quarters, nnt.
withstanding the fact that the complaint
In the actlon had not been filod yester
itny by Bianchfield & levy, Myan's als
(tormeye, It was lsarned nlsa that If
cHyan be sueceseful In the artion he will
"probably Institute anether aul 1o re-
cover damages for uny difference In the
nrlee for which his seat In finally soli
amd the price for which sueh mombars

iR WANISHS |

seat In nooeplobls to It ae A mamber, A
policy of the sxchangs in the past Laws
been not 1o permit ang of its membern
| te rowign while under fire, a8 was Ryan
In the Btuts cormer, In oade & membaer
of the sxchange ln expelled hid senl is
sold by the exchange.

PAYS FULL STOCK DIVIDEND.

Ca. Wipeciors Order 00,000
Nhave Diskuraement.

Directory of the Blute Motar Car Com-
pany of Amorien yesterday rprung a
| complete surprise whem they ordered
the immedinte payment of the full 45,000
fhare slock dividend declared several

flan the directors ardered that the new
mock be Alstribut In four auoartecly
inutntments of 20,080 shares each, but at
yenterday’s meeting they anvounced that
the full 10 000 sharer would be pald on
Jume
Juna 18, No statement explaining the
change In plan was made,

diridend of 8125 & share was decinred
for the current quarter, payahble on July
| to stockholders of record on June 15,

British Impoarts Increans.

Lowman, June 0.=The statement of
the Board of Trada for May shows tha
tallowing changes: Imporis increased
(96,731,000, exporta of Britlah products

weekn aga. At the time of the declarn- ,

% ta rockholdera of record on

The company's rogular guarterly cash i

l A Unique Position |
in Sugar

UR intimate experlence of i

H three decades in merchas. |

lising Suger and our world wide I
annectiniy g aalify ,us to fur-

nith vp-to-dete information on “

Suger Securities, Il

Acadia Central Aguirre
Caracas Federal

Central Sugar Godchaux

Fajardo Guantanamo _
Holly Matanzas Amer,
National Savannah |

[

Yot mguiry 1y ik

LAMBORN & CO.

ll Spocialiats in Sugar Securities |
SevenWall Street, New York |

: Telephone Rector 6310 ll!

AMembets !
N ¥ koek Ba. N. Y. Pradute K-,
il 5 V. coitem Kx N Y. Coffee and ]
11 iregn Mogred of Trade, Sugar Kr., Tue. |
iiadon Peaduce  Cloarmg  House, 1iad |
i
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B Pref&red Stbck f

Increased (64.075,000, re-expartn in.

ehips changed hands at the time that
ereamed (NT80.000, tolul exporia Ine

I ariginal request was made,

The deep mystery which surrounded | creared (00,740,000, excess of [mports ]

the Rysn action In Wall Sirect on Mon. | decroased 133,018,000,

-ll)‘-‘ rhowed no slgns of abatement yes- —
lerday among the principals. At the
Tivan offlees, at the offleen of Sianch- FINANCIAL NOTES.
’rj;ela;l‘.l: Lavy and at the New York Bloek | a - _H:—' b
xehange there wan nothing which threw | ©8 = 6f 8. H. Kress i e tor May were
an ight whieve om the-matier given | 53048, 5 st o R A1 cloaed
out. ‘The Bxchange inalats that It has | Ve tatel sates for five manthe N ] “,:
ino kncwiedge of the natura of the sull |31 amounied to 0414014, & rlno LA
{and will have nano until the complaint [ #H. compared with thowe of 1919,
ybo thed, I Is wdmitted, however, that
the action Is very lkely o prove a mans
damus procesding to force tho aate of the
Cmemberahin,
| When Ryan becama Invelved In &
eentroversy with the Bteck Exchange
(i n opesult of hix alleged netivities In
the Htuts corner the stock aver which
the trouble prose wus aysponded from
trading. In order tn get a clear ldea
of what the transactions In Htutz had
hoen during the progress of the corner
the exchange demanded from all |te
members & atatement of thelr transuce
tiona In that stoel. According to Infors
mation obtalned from the exchange
Tiyan failed to give to the Inatitution the
Inforinution maked of him, mending 10| (raied Siates Mortgage and Trust Cam-
tho exchange instead a request that his ny has bern appointed transfer agent In
went be sold. In reply to aimilar de- g.w York of the cortiticates reprementing
mands for information from tho ex- much of the Moaston O Company, and mlives

q tiee that on and after June § transfemn of
ichange in regard to other stocks which :';!‘OIO cettifientes iy be made In ite office,

iwera under Investigation Iyan in unders | 5% Cedar siroe!
nlogd to have sald thal he no log=rer !
considered himaself a member of Uit |

U;:fl: ’\{;%hlan::n l{"llﬂl’ bMutn} In
F m af copper, agalnse
2,970,718 In March,

Lisyd & Ca,, members af tlie New York
Aiock Fxchange, have admiltted Bdward 8.
Lisyd an & member of their tirm,

New York Cotton Bxchange membership of
N, P. Slean has bemn sold 1o Thomas F.
Aussil Jr,, for §20,000, which represenin a
decline of §L500 from the lart previous dale
of such 'a memberahip,

ant vice-president of the Nailonal un{ mnr.
¥or the last (hres yrars liae been In
rlmrlp ot the bank's Industrial service ac-
Ustles,

At a recent macling of the directors of the

y Interiype Corporation Geerge F. Mo n,
body, And theretare 81d Mot hold him- |\'?r:-p:':uldtm of the General Eletrie Com-
selt subject to W osders, {mny and ehafrman of the Hpragus Elseirle

The position taken by the exchange Ia  Compaty. was elected one of jin dirvctorn.

Wilery A. Baker has been appointed uum-‘

Witk Speculaiive Fealure
New York State
Railways

that it & member seils hiin sent ita buyer
must be accepiable to the organlzation's
rommitles on admisslons hefore the sale
becomen effective. In othsr words, It
held that Ryan may go ahead and sell
his seat If ho desires (o do so, but that

At a meeilng of the directars o! the Mar.
enntile Bank «f the Americas Guillarme ¥,
Koih was eppointed (1o annlstant secretary.

Joln 1, NMlaty, plice 1910 vice-premident of
the Ama'wamated Leather Campanies, lnon,

| Rate increases received to date an
approximately 80% on mileage
operated will enable this company
1w resume dividends and liquidate

— e

Uperating  economies  end
urea ed riley reflect good earn- |
ings which show preferred dividen |

carned about three times on 4
months' ratio. ‘
The Asset Valuation |
$250 per Share '
Corporation Counsel of Rachester |
announced 7¢ fare will br effect- |
ve July 1st. |
Send for cireuler N P} |

HansoN SHANSON |
7t Trivity Place . New York
Teliphons: Whitshatl 1056.7.
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and ltn predecessor, has been elected preal.
dAent of that company to aucceel the laie
J, Ktevens Uiman.

N STOCK EXCHANGE

the exchnnge will have the |ast word
e 1o whtlﬂnr or not the buver of the

BONDS I
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CONFIRMS BOOTS PURCHASE.

United Drug te Finanee Deal by
' New Stock Teswe,

The purchage by the Uniled Drug
Company of the Boots Purg Drug Com-
pany, Ltd. a big chain of drug and
chemical ghops in Geeat Britaln, re-
ported several weekm ago, was confirmed
officlally yewmtarday when announcement
of & new lnsig of United Drug stock, the
proceedn of which will be used to Anance
the purchase, wam made,

The Mnancing provides for an offer to
stockholders of the Unfited Drug Coms
pany of vights to subacribe to §7,600,000
of Liggett's International 8 per cent
preferred, guarantesd by the drug com-
pany, and 33,000,000 of Liggeit's Inter-
natlonal clavs A slock, convertible after
two years Into United Drug common.
The offering prica of the stock han not
been announced
The new Iseue has been underwritten
by a syndicate composed of Kidder, Pea-
body & Co, and the Chase Hecurities
Corrotation nnd ¥, B, Mossley & Co. of
Boston

Ameriean Gilne Sarplas Gains,

The annual report of the American
(GGlue Company for 1919 shows a rurplus,
after charges and taxes, of $749,211,
ngalnst $474.317 In 1018, Net earnings,
afler deducting reacrye for deprecintion,
amounted to §147,437 and other Income
to 03,764, Federnl tux provisiona
totalled $300,600 and Insurance reserves
$6£.000, lanving a balance avallable for
dividends of 3749911, Preferred divie
denits pald during the Year totalled §160,-
1 ol Bk Lummon disbursements $230,750,
A nnal surplus of §I62421,
$11001%.

le
agamsl

Phillips Petrolenam Reporin.

The Phillipa PMotroleum Company 1e-

Stone & Webster, Inc.

120 Broadway
NEW YORK
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| SPRING WHEAT CROP GAINS.

s 08,000,000 Buskels Mere Thanm
It Wan a Year Age.

WasHikoTox, Juns §.—A apring
wheat crop of 277,000,000 bushels, or
45,000,000 bushels more than that of
last year and 18,000,000 bushels greater
than the average of the last Ave years,
| was forecant to-day by the Department
| of Agriculture from the condition of the
lerop on June 1, Proapectsn for winter

wheat Improved during May to the ex-
tent of 19,000,000 bushels, making n
total extimated production of 781,000,000
Lushels, or 160,000,000 less than that of
Init year. i

The production ‘)f the crops forecast
In to-days monthly report from their
June 1 condition follows: Wintar wheat
504,000,000 bushdls, spring wheat 217.-
000,000 bushels, oata 1,315,000,000 bush-
ela, barley 186,000,000 bushels, rye §0,~
000,000 bushels, hay 112,000,000 tons,
| npplen 198,000,000 bushels and peaches
| 45,000,000 bushels.

The spring wheat area this year is
19,487,000 neres, or 83,5 per cont. of last
vear's. condition 89.1 per cent of &
normal, agalnat #1.1 per cemt. B your
REO.
Condition of winter wheat 1§ 78.2 por
cent, of & normal, agaloat 94,0 per cent.
a year ngo and 79.1 per cent. & month
ago,
(ondition of other <ropa: Qate 878
| per cent. of a normal, barley 81.8, rye
| 844, hay 849, pratures §8.8, apples 79.3
| and peaches 84,9,

Pacifle Development Rights,
| Tho stockholdars of the Paclfic Devel-
upment Corporation of record at the close
ti business on June 18 will be given the
right 1o suoscribe to the ocorporation’s
new nlook to the extent of 60 per eant.
ol thelr present holdings, according to
rnnouncement made yesterday. The new
|trsue will consist of 96,308 ahares of
Irtoel and the subscription price will be
| 350, Wts par value, payabls in full on
July 8, or, at the option of the sub-
peribor, 26 por cent. on that date and the
| ilance In three monthly instalments of
| 26 per cent. each, The offering M':! been
| nnderwritten by Hayden, Btone & Co,
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- Southern Pacific

$15,000,000

Seven Per Cent. Equipment Trust

e —r e ———

mpany

y Series E.

Dated June 1, 1938, Maturing in equal annuasl installments

Bearer Lernincates of §i,000 eacn

on June 1, 1924 to 1935, inclusive

at the rate of 79 per annum, payable June 1 and December 1 in New York City,

Principal and dividends payable at the agency

America, of or equal ta the present

{ather than Federal wncome

tandard

States of America, or of any State, County, Municipality, or cther

The Certificates are o be | sued under an Equipment Trust Agreement by the Commercial Trus
Company of Philadelphia, as Trustee, covering the jease to the Southern Pacific Company, at a rent
sufficient to pay principal and dividends of the certificates as they severally mature, of new equipmen

costing approxima‘ely $33,500,000

10 Mikado Type Locomotives
Locomotives of Pacific type

15 P
6 ;:;Wll:ul Locomotives
24 te Locomotives
2 Electric ’.oc«notivu
20 Steel Passenger Coaches
30 Steel Baggage Cars

26 Steel Electric Motor Coaches

taxing authority therein.

and ineluding:

2,000

16 sucll Electric Trailer Coaches
98 Electric ‘‘one-man’ Passenger Coac
ite Steel and Wood Box Cars

with privilege of regisiration as to principsl.  Waianis of the semi-antiue dividendd

of the Trustee in the City of New Yoik in goid coiu of the Uaited dtates of
of weight and fineness, and without deduction for any 1ak of taxes
tuxos) which the Southern Paciic Company or the Trustee may be
roquized to pay or retaln therelrhm under any present or future law of the United

500 Automobile Cars, Steel Underframe

1,000 Composite Steel and Wood Stock Cars |
1,000 Composite Steel and Wood Flat Cars

250 Bteel Ballast Cars

65 Caboose Cars

15 Heavy Freight Locomotives of Two-ten-two type

Pending the delivery of the cquipment, cash cqual to the face value of the certificates s to bl
rust Agreement to be withdrawn from time to time as eqmpmcnﬁi

deposited under the Equipment
is delivered, to the extent of two-tl

The undersigned will receive subscriptions for the above certificates; subject to allotment,

virds of the cost thereof.

follows:
Certificates maturing June 1, 1924 at 100 %, Certificates maturing June 1, 1930 at
i L1) “w l. 1925 L1 loo f?;‘ " " “ l' 1931 i
al [Ty i 1‘ ]926 i 100 1'_'"(" Wi il i 1' 1932 i
Wi W “ 1‘ 1927 0 loo ﬂ;‘ i " W 1' !’33 1]
# *¥ o1, 1928 1003450 s “ o1 10e ¢
¢ ‘« o1, 1929 ¢ 10049 M B “oop, 1935 ¢

all and accrued dividend, payable in New York against delivery of temporary certificates

and as issued and received by us, an
and approval of the proceedings by

New York, June 8, 1920

All the above certificates having been soid this advertisement appesrs as & matter of record aniy

our counsel.

10054

1004

10074
101 ¢

if, wi
d subject to approval of the issue by any necessary public authoriti

KUHN, LOEB & CO. .
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BANKING

T 1s within the
bank to add to
impetus of the

ENERGY

capacity of this
the energy and

of the business community.
Throughout the course of our
long experience we have become
familiar with the problems and
requirements of merchants, man-
ufacturers and shippers, and have
developed an organization for
facilitating domestic banking

transactions.

T

all parts of the

HROUGH long and successful
association we have established in

banking connections through

which we can br
your business i

the world's leading financial and
commercial centers.

HILADELPHIA
PNI/!IEIONAL .

commercial .lifc 4

globe influential

ing both you and

1to contact with
PHILADELPHIA, PA, \

First National Bank

of Boston i

Deposits
$170,000,000

Total Resources
$260,000,000

Capital, Surplus and Profits '
$37,500,000

|
|
|
|
|
|
|
|

- | Mark A. Nobla

| 115 Rreadway.

ON PRESENT
OF STOCK

, Befora Taxes and Depreciation

R.C.MecarceL& Co.
27 Pine Street, New York |}

THOMSON
AND

McKINNON

Indianapolia

'~
New
Meslwin  New Orvleans (Copton
of CMeoage

41 Broadway, New York
209 8, La Salle 8t., Chicago

Fletcher-Amer, Nat'l Bank Bildg., |

i:f-m i‘or: Siwek Lrchange
“ork roduce Kﬁruui
M ﬁf‘b-:ﬂ'}"rm
ll'fm.lrm Grain Exchange
DIRECT PRIVATE WIRES

United Retsil Candy
Ryan Petroleum

Special Letter this week on

Island Oil & Transpo

Recent Special Letters on

e O

Copist upon regquest

Toelophons Bread 5171,

£5 Dread 5L
Corn Exchange
rving Nati

ol R T
5 Enc Rihts

Telopboas 1111 Broad

Throdere €. Carwly

'NOBLE & CORWIIQ

New Yerk

5

-

(Trving National Rights, |
:Corn Exchange Bank Ris,
'National City Bank Stoch

McCLURE, JONES & REGD

Verk Btork Dichange |
Phane 1087 Heetor]

Membera Neid

o RIGHTS"

[ 2 Wall S+ N. Y.

Corn Exchange Bank |
Irving Naticnal Bank |
Lincoln Truet Co.

CLINTON GILBERT
Tel, 4848 Recto+ §

CONSOLIDATED EXCHANGE.

The moner situation was the domli-
want factor in yesterda)‘s Consolldaled
Stock Exchange trading and prices fell

';:hk rallles ensued in the wale of a
decline in the call rate to oight per cent
in the last Lalf hour, olls, equipmenta,
motors and steels nelling widest Im-

provementa.

Gierman Baank Statement.
Beawx, June §.—~The statement of the |

| counted,
tion, 389,255,000 mutrkn: depoalts, 681.-
105,000 marks, Decrenses—Coln, $1,000
| marka: notes of other banks, advances
| 700,000 marks: Investroents, 19,245,000

shortly after noon, when notice of a 10 :;Tl:a;liltlltiu. 614,000 marhs.
cent. rate on call funds was posted. | yooy 'y 661 678,000 marks.

tan market
throughout to-dajy‘'s sesalon it dld not
moke much Impresalon on values,

1.460,480,000 marka: clrenla-

securities, 224,020,000 marks;

New Orleans Cotton Markert.
New Onrmaxs, June 8. —While the cot.
felt more or lems welling

and
e cloae was 2 pointe dows fo 4 points

Imperial Bank of Germany, as of May | up net for the duy. July, 35.62: October,

31, shows the following changes: In.

: | ereares—Gold,

32,000 warks: Treasury

85,48 Tecamber, M.44; Janvary, 1304
March.

13.31. wapot closed steady and

certificates, 100,624,000 marks: biills dis- ' unchanged : middling, 41.00.

| ,

&

4

Total hold- !

 Adams Express 4, 1947
| Neb-aska Power 5s, 1949

Boston, Chags, Ty

Batablivor 1
a0, i Nway.

WIRE (7))

BTN
Momtrea), Poibargh
-

ra
Neorthwestern Electric 65, 1935

FREDERIC H, HATCH & G4,

New York




